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The priority institution is an important and complex system in civil and 
commercial law. The Civil Code in Continental Law System has systemic and 
particular definition. In contrast, the civil priority system in our country, which has 
scattered system, incomplete items, and rule of law with flaw, is far from perfect. This 
is very disadvantageous in the sense of a law in use. This paper hence attempt to 
begin with the basic theory of civil priority, study the definition and nature of civil 
priority and analyses its validity, expecting this may instruct judicature practice. 
Chapter One analyses the concept of civil priority. It introduces and comments 
on different definitions of civil priority and examines the difference between priority 
and payment priority, and that of priority, security and lien. 
Chapter Two highlights the characteristics of priority. Civil priority, as an ontic 
right over object, belongs to property rights, and has the character of object rights, 
especially the assuring object rights.  
Chapter Three examines the validity of priority. Priority is characterized by 
payment precedence. This chapter is focused on the relationship between payment 
precedence of priority and that of other security property. 
Chapter Four is about some restrictions to priority. Priority is a prestige of the 
specific oblige regulated by law, however, a right imbalance may be caused among 
obliges, obligator and the third party in the absence of proper restrictions. The author 
considers restrictions from the aspects of debt limit, invalidity period and means of 
practice with a view to realizing the legislative purpose of priority and at the same 
time ensuring other people's lawful interests. 
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